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Telefonica Moviles, S.A. hereby proceeds to submit the following Notice of Corporate
Action (“Hecho Relevante™)

NOTICE OF CORPORATE ACTION

The General Ordinary Shareholders Meeting was validly held today on first call with
the attendance either present or represented of shareholders owners of 3.986.371.184
shares, which represents 92°939902% of the company’s share capital.

The Meeting approved all of the proposals that the Board of Directors submitted to its
deliberation and decision. The resolutions relate to the agenda of the Meeting and shall
be complemented with the documentation and mandatory proposals of the Board of
Directors that, together with the agenda of the Meeting, were previously forwarded.

Hence, it is hereby requested that this written by admitted on this day April 4, 2002.

Antonio Hornedo Muguiro
General Counsel of Telefonica Moviles, S.A.
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SIGNATURES

Pursuant to the requirements of Section 12 of the Securities Exchange Act of 1934, the registrant certifies that
it meets all of the requirements for filing on Form 20-F and has duly caused this annual report to be signed on its
behalf by the undersigned, thereunto duly authorized.
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